
Date Time Country Economic Data Measures Forecast Previous

07-Dec 12:30 EUR German Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly
to ups and downs in the business cycle and is correlated with
consumer conditions such as employment levels and earnings;

1.80% 1.60%

07-Dec 14:00 GBP Halifax HPI m/m
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0.60% 0.30%

07-Dec 15:00 EUR Sentix Investor Confidence
It's a leading indicator of economic health - investors and analysts are
highly informed by virtue of their job, and changes in their sentiment
can be an early signal of future economic activity;

-11.9 -10

08-Dec 1:30 USD Consumer Credit m/m

It's correlated with consumer spending and confidence - rising debt
levels are a sign that lenders feel comfortable issuing loans, and that
consumers are confident in their financial position and eager to spend
money;

17.6B 16.2B

08-Dec 5:31 GBP BRC Retail Sales Monitor y/y Change in the value of same-store sales at the retail level; 0 5.20%

08-Dec 12:00 EUR French Final Private Payrolls q/q
Change in the number of employed people, excluding the farming
industry and government;

0 1.80%

08-Dec All Day EUR Italian Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0.00% 0.00%
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Date Time Country Economic Data Measures Forecast Previous

08-Dec 13:15 EUR French Trade Balance

Export demand and currency demand are directly linked because
foreigners must buy the domestic currency to pay for the nation's
exports. Export demand also impacts production and prices at
domestic manufacturers;

-5.5B -5.7B

08-Dec 15:30 EUR Final Employment Change q/q Change in the number of employed people; 0.90% 0.90%

08-Dec 15:30 EUR Revised GDP q/q
Change in the inflation-adjusted value of all goods and services
produced by the economy;

12.60% 12.60%

08-Dec 15:30 EUR ZEW Economic Sentiment
It's a leading indicator of economic health - investors and analysts are
highly informed by virtue of their job, and changes in their sentiment
can be an early signal of future economic activity;

37.5 32.8

08-Dec 15:30 EUR German ZEW Economic Sentiment
It's a leading indicator of economic health - investors and analysts are
highly informed by virtue of their job, and changes in their sentiment
can be an early signal of future economic activity;

45.2 39

08-Dec 16:30 USD NFIB Small Business Index Level of a composite index based on surveyed small businesses; 102.6 104

08-Dec Tentative GBP 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0 0.92|2.3

08-Dec 19:00 USD Revised Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a
worker's productivity is equivalent to a rise in their wage. When
businesses pay more for labor the higher costs are usually passed on
to the consumer;

4.90% 4.90%



Date Time Country Economic Data Measures Forecast Previous

08-Dec 19:00 USD Revised Unit Labor Costs q/q
Annualized change in the price businesses pay for labor, excluding the
farming industry;

-8.90% -8.90%

09-Dec 12:30 EUR German Trade Balance

Export demand and currency demand are directly linked because
foreigners must buy the domestic currency to pay for the nation's
exports. Export demand also impacts production and prices at
domestic manufacturers;

17.0B 17.8B

09-Dec 20:30 USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more
likely to purchase goods once they have depleted inventories;

0.90% 0.90%

09-Dec 20:30 USD JOLTS Job Openings
Number of job openings during the reported month, excluding the
farming industry;

6.30M 6.44M

09-Dec 21:00 USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the
market, which can lead to changes in production levels and price
volatility;

0.00% -0.7M

09-Dec 23:31 USD 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0 0.96|2.3

10-Dec 5:31 GBP RICS House Price Balance
It's a leading indicator of housing inflation because surveyors have
access to the most recent price data by virtue of their job;

60.00% 68.00%

09-Dec 12:30 GBP Construction Output m/m Change in the total amount builders spent on construction projects; 1.20% 2.90%



Date Time Country Economic Data Measures Forecast Previous

10-Dec 12:30 GBP GDP m/m
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

0.40% 1.10%

10-Dec 12:30 GBP Goods Trade Balance

Export demand and currency demand are directly linked because
foreigners must buy the domestic currency to pay for the nation's
exports. Export demand also impacts production and prices at
domestic manufacturers;

-9.6B -9.3B

10-Dec 12:30 GBP Index of Services 3m/3m
Change in the total GVA of the private and government services
sectors;

9.80% 14.20%

10-Dec 12:30 GBP Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly
to ups and downs in the business cycle and is correlated with
consumer conditions such as employment levels and earnings;

0.30% 0.50%

10-Dec 12:30 GBP Manufacturing Production m/m
It's a leading indicator of economic health - production reacts quickly
to ups and downs in the business cycle and is correlated with
consumer conditions such as employment levels and earnings;

0.30% 0.20%

10-Dec 13:15 EUR French Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly
to ups and downs in the business cycle and is correlated with
consumer conditions such as employment levels and earnings;

0.40% 1.40%

10-Dec 18:15 EUR Main Refinancing Rate
Short term interest rates are the paramount factor in currency
valuation - traders look at most other indicators merely to predict how
rates will change in the future;

0 0

10-Dec 18:15 EUR Monetary Policy Statement
It's the primary tool the ECB uses to communicate with investors
about monetary policy.

0 0



Date Time Country Economic Data Measures Forecast Previous

10-Dec Tentative GBP NIESR GDP Estimate
Change in the estimated value of all goods and services produced by
the economy during the previous 3 months;

0.00% 10.20%

10-Dec 19:00 EUR ECB Press Conference
It's the primary method the ECB uses to communicate with investors
regarding monetary policy. It covers in detail the factors that affected
the most recent interest rate and other policy decisions

0.00% 0.00%

10-Dec 19:00 USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is
important to currency valuation because rising prices lead the central
bank to raise interest rates out of respect for their inflation
containment mandate;

0.10% 0.00%

10-Dec 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions.

723K 712K

10-Dec 21:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground
storage during the past week;

0.00% -1B

10-Dec 23:31 USD 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0 1.68|2.3

11-Dec 0:30 USD Federal Budget Balance
Difference in value between the federal government's income and
spending during the previous month;

-200.0B -284.1B

11-Dec 12:30 EUR German Final CPI m/m Change in the price of goods and services purchased by consumers; -0.80% -0.80%

11-Dec 12:30 GBP BOE Financial Stability Report
It's an assessment of conditions in the financial system and potential
risks to financial stability

0 0



Date Time Country Economic Data Measures Forecast Previous

11-Dec 12:30 GBP FPC Meeting Minutes
It's a detailed record of the BOE Financial Policy Committee's most
recent meeting, providing in-depth insights into the financial
conditions

0 0

11-Dec 12:30 GBP FPC Statement
It's among the primary tools the FPC uses to communicate with
investors about financial policy.

0.00% 0

11-Dec 13:15 EUR French Final CPI m/m Change in the price of goods and services purchased by consumers; 0.00% 0.00%

11-Dec 14:30 EUR Italian Industrial Production m/m
It's a leading indicator of economic health - production reacts quickly
to ups and downs in the business cycle and is correlated with
consumer conditions such as employment levels and earnings;

1.10% -5.60%

11-Dec 15:00 GBP Consumer Inflation Expectations
Expectations of future inflation can manifest into real inflation,
primarily because workers tend to push for higher wages when they
believe prices will rise;

0.00% 2.80%

11-Dec 15:30 EUR Italian Quarterly Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions;

9.80% 8.30%

11-Dec 19:00 USD Core PPI m/m
Change in the price of finished goods and services sold by producers,
excluding food and energy;

0.20% 0.10%

11-Dec 19:00 USD PPI m/m
It's a leading indicator of consumer inflation - when producers charge
more for goods and services the higher costs are usually passed on to
the consumer;

0.10% 0.30%

11-Dec 20:00 GBP CB Leading Index m/m
Change in the level of a composite index based on 7 economic
indicators;

0 0
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11-Dec 20:30 USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

76.1 76.9

11-Dec 20:30 USD Prelim UoM Inflation Expectations
Expectations of future inflation can manifest into real inflation,
primarily because workers tend to push for higher wages when they
believe prices will rise;

0.00% 2.80%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0 0

00-Jan 0:00 0 0 0.00% 0 0

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%

00-Jan 0:00 0 0 0.00% 0.00% 0.00%



India’s economy will return to growth in 2021/22 after a sharp contraction in the latest year, and higher public spending will lay the foundation for stronger growth in the
next four to five years, Finance Minister Nirmala Sitharaman told. With the world’s second highest number of coronavirus cases despite a severe lockdown of its 1.3 billion
people early in the pandemic, India’s economy is expected to contract nearly 10% in the 2020/21 financial year. “I would think 2021-22 will be very big, good traction year
for achieving a really good rate of growth that itself is going to be a launching pad for 4-5 years of growing at a good speed, provided we do enough on the budget and
spend on infrastructure,” she said. 

European Union assessments of whether to grant market access for UK banks and other financial firms will not be completed in time for January, sources in the bloc said on
Thursday as the estranged allies make a final push for a free trade deal. Britain’s unfettered access to the EU market under post-Brexit transition arrangements ends on Dec.
31, leaving the City of London faced with being cut off from its biggest export customer, worth around 26 billion pounds a year. The many separate EU assessments are
being made by the European Commission, which declined to comment on Thursday, under the bloc’s system of direct financial market access known as equivalence. “The
European Commission told member states that the equivalence decisions won’t be ready from January 1,” said the EU diplomat, who took part in the closed-door briefing.

The number of Americans filing first-time claims for jobless benefits fell last week, but remained extraordinarily high amid widespread business restrictions to slow a rising
tide of new COVID-19 infections and lack of additional fiscal stimulus. Initial claims for state unemployment benefits dropped 75,000 to a seasonally adjusted 712,000 for the
week ended Nov. 28. That followed two straight weekly increases. Initial claims for state unemployment benefits dropped 75,000 to a seasonally adjusted 712,000 for the
week ended Nov. 28. That followed two straight weekly increases. A government watchdog said the claims data was inaccurate as the Labor Department was using
traditional estimates, which were not appropriate given the economic shock caused by the coronavirus pandemic.

KEY DEVELOPMENTS – INTERNATIONAL

Bank of Japan (BOJ) board member Hitoshi Suzuki said the central bank should allow super-long bond yields to rise moderately as part of efforts to make its stimulus
programme sustainable. Under its yield curve control policy, the BOJ seeks to keep short-term interest rates at around -0.1% and 10-year bond yields at around zero as part
of efforts to revive the economy with low borrowing costs. But years of ultra-low rates have strained financial institutions’ profits, stoking fears that they may not earn
enough to boost lending and help support the economy. “Allowing the super-long end of the yield curve to steepen moderately, while keeping 10-year bond yields around
zero, would help financial institutions earn more profits,” Suzuki told business leaders in Fukushima, northeastern Japan. “As such, this will be desirable from the standpoint
of maintaining financial system stability, as our monetary easing is prolonged,” he said.

Growth in China’s services sector accelerated in November as new business rose at the fastest pace in over a decade, a private survey showed, pointing to a further recovery
in consumer demand after the country curbed its coronavirus outbreak. The Caixin/Markit services Purchasing Managers’ Index (PMI) rose to 57.8, the second highest
reading since April 2010, from October’s 56.8. The 50-mark separates growth from contraction on a monthly basis. Total new business in November hit the highest level
since April 2010, with new export business expanding for the first time in five months, the survey showed. Services firms hired more workers for the fourth straight month in
November and at a much faster pace, the survey found, while business confidence improved to the highest in over nine-and-a-half years.
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